
0DQXDO�EiVLFR�GH�$XWR&$'�Y�������SDUD��'�����

(VWH�FDStWXOR�WUDWD�GH�DOJXQDV�KHUUDPLHQWDV�\�YDULDEOHV�GHO�VLVWHPD�~WLOHV�SDUD�HO�FRPSOHPHQWR�GHO�
WUDEDMR�HQ�$XWR&$'�

$XWR&$'�WUDH�XQD�VHULH�GH�FRPDQGRV�GH�FRQVXOWD�TXH�SHUPLWHQ�FRQRFHU�DOJXQDV�SURSLHGDGHV�
JHRPpWULFDV�\� ItVLFDV�GH�SXQWRV��REMHWRV��'��UHJLRQHV��\�REMHWRV��'��VyOLGRV���(O�FRPDQGR�

R�GHVGH�HO�PHQ~�GHVSOHJDEOH�

+HUUDPLHQWDV�GH�FRQVXOWD�
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3HUPLWH�REWHQHU�LQIRUPDFLyQ�JHRPpWULFD�VREUH�ORV�REMHWRV�\�ODV�VHFXHQFLDV�GH�SXQWRV�VHOHFFLRQDGRV�
VLQ�QHFHVLGDG�GH�XWLOL]DU�YDULRV�FRPDQGRV��/DV�RSFLRQHV�GH�PHGLFLyQ�VRQ�

0LGH�OD�GLVWDQFLD�HQWUH�GRV�R�PiV�SXQWRV�GHVLJQDGRV�SRU�UHIHUHQFLD�D�REMHWRV�
(Q��'�HVWDEOHFH�OD�GLVWDQFLD�GLUHFWD�\�ORV�LQFUHPHQWRV�;�\�<��DVt�FRPR�HO�iQJXOR
UHVSHFWR�DO�HMH�GH�UHIHUHQFLD��YHU�)LJXUD�������(Q��'�FDOFXOD�OD�GLVWDQFLD�GLUHFWD�HQWUH�ORV���SXQWRV��

0LGH�HO�UDGLR�\�GLiPHWUR�GH�HOHPHQWRV�FXUYRV��FtUFXORV�\�DUFRV��FRSODQDUHV�

0LGH�HO�iQJXOR�GH�XQ�DUFR��XQ�FtUFXOR��XQD�OtQHD�R�XQ�YpUWLFH�HVSHFLILFDGRV�

0LGH�HO�iUHD�\�HO�SHUtPHWUR�GH�XQ�REMHWR�R�XQ�iUHD�GHILQLGD�
SRU�PHGLR�GH�XQ�REMHWR�FHUUDGR�R�VHOHFFLRQDQGR�ORV�SXQWRV�TXH�GHILQHQ�HO�iUHD�
(O�FRPDQGR�WUDH�ODV�VLJXLHQWHV�RSFLRQHV�� �

��FDOFXOD�HO�iUHD�\�HO�SHUtPHWUR�GH�XQ�REMHWR�FHUUDGR�FUHDGR�SRU�SROLOtQHDV�

�PDQWLHQH�XQ�WRWDO�DFXPXODWLYR�GH�iUHDV�D�PHGLGD�TXH�HVWDV�VH�GHILQHQ�
��VXVWUDH�XQ�iUHD�HVSHFLILFDGD�GHO�iUHD�WRWDO�

0LGH�HO�YROXPHQ�GH�REMHWRV�VyOLGRV��'�R�iUHDV�FHUUDGDV��'
�SDUD�REMHWRV��'�VH�GHEH�HVSHFLILFDU�OD�DOWXUD�=��

&DOFXOD� ODV�SURSLHGDGHV� ItVLFDV�GH� UHJLRQHV� � �ODV�iUHDV��'�GHEHUiQ�FRQYHUWLUVH�HQ�
UHJLRQHV�PHGLDQWH�HO�FRPDQGR� ��\�REMHWRV� ��'��(QWUH�ODV�SURSLHGDGHV�TXH�FDOFXOD�HO�
FRPDQGR�HVWiQ�
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3DUD�UHJLRQHV�FRSODQDUHV��'��iUHD��SHUtPHWUR��SRVLFLyQ�FHQWUR�GH�JUDYHGDG��PRPHQWRV�\�
SURGXFWRV�LQHUFLDOHV��UDGLRV�GH�JLUR�

3DUD�VyOLGRV��'��PDVD��YROXPHQ��SRVLFLyQ�FHQWUR�GH�JUDYHGDG��PRPHQWRV�\�SURGXFWRV�
LQHUFLDOHV��UDGLRV�GH�JLUR�

QR�GLVSRQLEOH

&DOFXOD�ODV�FRRUGHQDGDV�;��<�\�=�GH�XQ�SXQWR�HVSHFLILFDGR�

5HDOL]D�FiOFXORV�PDWHPiWLFRV��WULJRQRPpWULFRV��FRQYLHUWH�XQLGDGHV�H�LQFOX\H�YDULDEOHV�PDWHPiWLFDV�
~WLOHV�GHQWUR�GHO�GLEXMR�GH�$XWR&$'��/RV�UHVXOWDGRV�SXHGHQ�VHU�XWLOL]DGRV�GHQWUR�GHO�SURJUDPD�FRPR�
GDWRV�GH�HQWUDGD�SDUD�FRPDQGRV�R�SDUD�PRGLILFDU�ODV�SURSLHGDGHV�GH�REMHWRV��$GHPiV��HV�SRVLEOH�
WRPDU�LQIRUPDFLyQ�GH�FRQVXOWD�GHO�GLEXMR�\�XWLOL]DUOD�HQ�ODV�RSHUDFLRQHV�GH�OD�FDOFXODGRUD�

BBBBBBBBBBBBBBB
 /DV�KHUUDPLHQWDV�GH�FRQVXOWD�VRQ�RSFLRQHV�GH�$XWR&$'�TXH�JHQHUDQ� �HV�GHFLU��GLFKD�LQIRUPDFLyQ�GH�

FRQVXOWD� �HQ�ORV�GLEXMRV�FRPR�DQRWDFLRQHV��WH[WR�R�DFRWDFLyQ��

0yGXORV�GH�OD�FDOFXODGRUD�UiSLGD�
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/D�XELFDFLyQ�JHRJUiILFD�LQVHUWD�UHIHUHQFLDV�HVSDFLDOHV�UHDOHV��;��<�\�=��HQ�HO�GLEXMR��HV�GHFLU��GRWD�
GH�FRRUGHQDGDV�FDUWRJUiILFDV�D�XQ�SXQWR�HVSHFLILFR�GHO�GLEXMR��(VWH�DUFKLYR�JHRUUHIHUHQFLDGR�
SRGUi� VHU� H[SRUWDGR�D�$XWR&$'�0$3�� UHDOL]DU� GLVHxR�GH�SDLVDMHV� \�PRGHODFLyQ� VHJ~Q� OD�
SRVLFLyQ�\�DOWLWXG�GHO�VRO�\�WUDEDMDUOR�HQ�SURJUDPDV�GH�6LVWHPDV�GH�,QIRUPDFLyQ�*HRJUiILFD�6,*�

3DUD�DxDGLU�ODV�UHIHUHQFLDV�FDUWRJUiILFDV�VH�SXHGHQ�XWLOL]DU�GRV�PpWRGRV�

���'HVGH�DUFKLYR��XELFDFLRQHV�GHVGH�OD�LPSRUWDFLyQ�GH�XQ�DUFKLYR�GH�XELFDFLRQHV�

��LPSRUWD�YDORUHV�
GH�ODWLWXG��ORQJLWXG�\�HOHYDFLyQ�GH�XQR�R�YDULRV�SXQWRV��'HVSXpV�VHUi�QHFHVDULR�HVWDEOHFHU�
OD�UHIHUHQFLD�HQ�HO�GLEXMR�\�OD�GLUHFFLyQ�GHO�QRUWH�

�HVWDEOHFH�OD�XELFDFLyQ�GH�XQ�SXQWR�HQ�HO�GLEXMR�D�
SDUWLU�GH�OD�VHOHFFLyQ�GH�XQD�UHIHUHQFLD�HQ�*RRJOH�(DUWK�

HVWDEOHFH�PDQXDOPHQWH�OD�UHIHUHQFLDFLyQ�
GH�XQ�SXQWR��LQVHUWDQGR�YDORUHV�GH�ODWLWXG��ORQJLWXG��FRWD��GLUHFFLyQ�GHO�QRUWH��]RQD�KRUDULD�
\�ORFDOL]DFLyQ�JHRJUiILFD�D�WUDYpV�GH�PDSDV�

$O�LQVHUWDU�LQIRUPDFLyQ�GH�XELFDFLyQ��HO�GLEXMR�FRQWLHQH�ORV�VLJXLHQWHV�GDWRV�

'LUHFFLyQ�QRUWH��XQ�YHFWRU�TXH�GHILQH�OD�GLUHFFLyQ�GHO�3ROR�1RUWH�GHVGH�HO�SODQR�;<��
'LUHFFLyQ�KDFLD�DUULED��XQ�YHFWRU�TXH�VLHPSUH�HVWi�UHVWULQJLGR�D����JUDGRV�FRQ�UHVSHFWR�DO�
SODQR�;<�
'DWRV�GH�XELFDFLyQ�JHRJUiILFD�
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SRVHH�HO�HQODFH�FRQ� OD�FDUWRJUDItD�GH�PDSDV�GH�FDOOHV�R� LPiJHQHV�
DpUHDV�GHO�EXVFDGRU�%,1*��6H�GHEHUi�GLJLWDU�OD�XELFDFLyQ�GHO�OXJDU�\�OXHJR�KDFHU�FRLQFLGLU�
OD�PDUFD�GH�SRVLFLyQ�FRQ�XQD�UHIHUHQFLD�FRQRFLGD�HQ�QXHVWUR�SUR\HFWR��/D�LPDJHQ�DpUHD��HO�
PDSD�GH�FDOOHV��R�DPERV��TXHGDUiQ�FRPR�IRQGR�GH�QXHVWUR�GLEXMR��VLHPSUH�\�FXDQGR�H[LVWD�
FRQH[LyQ�D�LQWHUQHW�

'HILQLFLyQ�GH�XELFDFLyQ�JHRJUiILFD�

�&XDGUR�GH�GLiORJR�
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/RFDOL]DFLyQ�JHRJUiILFD�D�SDUWLU�GH�VHUYLFLRV�ZHE�
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/RV�FDPSRV�VRQ�YtQFXORV�GH�LQIRUPDFLyQ�YDULDEOH�GHQWUR�GH�REMHWRV�GH�WH[WR�FRPR�DQRWDFLRQHV�
HQ�ORV�HVSDFLRV�SUHVHQWDFLyQ�\�PRGHOR��/RV�FDPSRV�PXHVWUDQ�LQIRUPDFLyQ�GH�REMHWRV��iUHD��
SHUtPHWUR��FRORU��FDSD��HOHYDFLyQ��JURVRU��HVFDODV��WLSR�GH�OtQHD���GH�GRFXPHQWR��IHFKDV��DXWRU��
QRPEUH�GHO�DUFKLYR�\�UXWD��HWF����GH�FRQMXQWR�GH�SODQRV��HQWUH�RWURV�

3DUD�FUHDU�XQ�FDPSR�GHEHUi�SURGXFLU�XQ�WH[WR�P~OWLSOH��YHU�VHFFLyQ������\�HQ�HO�FXDGUR�GH�
GLiORJR� VHOHFFLRQDU� �&WUO�)����HO�FXDO�WLHQH�ODV�VLJXLHQWHV�
RSFLRQHV�

�&XDGUR�GH�GLiORJR�

VHOHFFLRQD�HO�WLSR�GH�FDPSR�TXH�VH�YD�D�LQVHUWDU�

�VHOHFFLRQD�HO�REMHWR�R�HQWLGDG�GH�$XWR&$'�DO�FXDO�VH�YLQFXOD�HO�FDPSR�

�FDUDFWHUtVWLFD�GHO�REMHWR�SDUD�H[WUDHU�LQIRUPDFLyQ�HQ�HO�FDPSR�

�FDUDFWHUtVWLFDV�\�RSFLRQHV�GHO�WH[WR�TXH�FRPSRQH�HO�FDPSR��SXHGHQ�VHU�SUHFLVLyQ��
PD\~VFXODV�PLQ~VFXODV��XQLGDGHV��HWF�

� ORV�FDPSRV�QR�VH�DFWXDOL]DQ�DXWRPiWLFDPHQWH��SRU� OR� WDQWR��VL� OD�SURSLHGDG�R�FDUDFWHUtVWLFD�TXH�GHVFULEH�HO�

�
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$XWR&$'�SHUPLWH�FUHDU�\�HGLWDU�WDEODV�GLUHFWDPHQWH�HQ�HO�SURJUDPD�R�YLQFXODU�ORV�GDWRV�GH�
KRMDV�H[WHUQDV�GH�0LFURVRIW��([FHO��&DGD�WDEOD�SXHGH�VHU�FRQILJXUDGD�FRQ�HVWLORV�GLIHUHQWHV��\�
WDPELpQ�ODV�FHOGDV�WLHQHQ�EDVWDQWHV�RSFLRQHV�GH�HGLFLyQ�

(Q�RFDVLRQHV��ORV�FRQWRUQRV�TXH�VH�GHVHDQ�VRPEUHDU�QR�VRQ�HOHPHQWRV�FHUUDGRV��SRU�OR�FXDO�
HO�FRPDQGR� ��VRPEUHDGRV�\�GHJUDGDGRV��QR�OR�SXHGH�GLEXMDU��/D�YDULDEOH�GHO�VLVWHPD�

YDORU�HVWiQGDU�HV����OR�TXH�VLJQLILFD�TXH�HO�FRQWRUQR�SRU�UHOOHQDU�GHEHUi�HVWDU�FRPSOHWDPHQWH�
FHUUDGR��/D�YDULDEOH�SHUPLWH�XQ�UDQJR�HQ�GLVWDQFLD�HQWUH���\������HQ�XQLGDGHV�GHO�GLEXMR�

(Q�OD�)LJXUD�����VH�PXHVWUD�XQ�HMHPSOR�GH�XQ�FRQWRUQR�DELHUWR�FRQ�WROHUDQFLD�GH�EUHFKD���\�
WROHUDQFLD�����(O�KXHFR�PRVWUDGR�HQWUH�ORV�GRV�FtUFXORV�SHTXHxRV�WLHQH�XQD�GLVWDQFLD�GH����
XQLGDGHV�
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&UHD�XQD�WDEOD�D�SDUWLU�GH�OD�FRQILJXUDFLyQ�GH�ODV�VLJXLHQWHV�RSFLRQHV�

DO�LJXDO�TXH�ODV�RWUDV�DQRWDFLRQHV��WH[WRV�\�FRWDV��HV�SRVLEOH�FRQILJXUDU�XQ�
FRQILJXUDQGR�FDUDFWHUtVWLFDV�FRPR�FRORU�\�HVSHVRU�GH�ERUGHV�\�FHOGDV��DOWXUD�

\�WLSR�GH�WH[WR��DOLQHDFLyQ��HWF�
HVSHFLILFD�HO�PpWRGR�GH� LQVHUFLyQ�GH�WDEOD��D�SDUWLU�GH�XQD�

�UHOOHQDQGR�ORV�GDWRV�PDQXDOPHQWH ��PHGLDQWH�HO�HQODFH�FRQ�XQ�
DUFKLYR�GH�([FHO�DQWLJXR�R� �H[WUD\HQGR�YDORUHV�GH�FDUDFWHUtVWLFDV�
GH�ORV�REMHWRV�GHO�GLEXMR�

�HVWDEOHFH�OD�XELFDFLyQ�GH�OD�WDEOD�

�Q~PHUR�\�WDPDxR�GH�ODV�FHOGDV�TXH�FRPSRQHQ�OD�WDEOD�

�GHILQH�ORV�HVWLORV�SDUD�OD�SULPHUD��VHJXQGD�\�GHPiV�FHOGDV�GH�OD�
WDEOD��TXH�SXHGHQ�VHU��HQFDEH]DGR��WtWXOR�\�GDWRV�

'HVSXpV�GH�FUHDU�\�VHOHFFLRQDU�HQ�HO�GLEXMR�OD�SRVLFLyQ�GH�OD�WDEOD��DSDUHFH�HO�
�FRQ�ODV�PLVPDV�RSFLRQHV�GH�HGLFLyQ�GH�WH[WR�GH�OtQHDV�P~OWLSOHV��(Q�OD�)LJXUD�����

VH�PXHVWUD�HO�HGLWRU�GH�WH[WR�SDUD�WDEODV�PHGLDQWH�FLQWD�GH�RSFLRQHV�\�EDUUDV�GH�KHUUDPLHQWDV��
VHJ~Q�HO�HVSDFLR�GH�WUDEDMR�

�&XDGUR�GH�GLiORJR�



��� 0DQXDO�EiVLFR�GH�$XWR&$'�Y�������SDUD��'

(GLWRU�GH�WH[WR�SDUD�WDEODV�

/DV�WDEODV�FUHDGDV�SXHGHQ�PRGLILFDUVH�HQ�VXV�GLPHQVLRQHV�D�WUDYpV�GH�SLQ]DPLHQWRV��JULSV��
DUUDVWUDQGR�ORV�HOHPHQWRV�GH�DQFODMH�DGHFXDGRV��(Q�OD�)LJXUD�����VH�PXHVWUDQ�ORV� �HQ�
ODV�WDEODV�\�VXV�IXQFLRQHV�

'HVSXpV�GH�FUHDGD�OD�WDEOD�\�DO�VHOHFFLRQDU�XQD�FHOGD�GH�HVWD��DSDUHFH�OD�
R OD�ILFKD� ��VHJ~Q�HO�HVSDFLR�GH�WUDEDMR�\�WDO�FRPR�OR�PXHVWUD�OD�)LJXUD�

�����FRQ�ODV�VLJXLHQWHV�RSFLRQHV�

SHUPLWH�LQVHUWDU�\�HOLPLQDU�ILODV�R�FROXPQDV�
�IXVLRQD�\�VHSDUD�FHOGDV�

�SURSRUFLRQD�ODV�KHUUDPLHQWDV�SDUD�PRGLILFDU�FDUDFWHUtVWLFDV�
GH�HVWLOR�GH�ODV�FHOGDV��GH�ERUGHV��UHOOHQR��HWF�

RSFLRQHV�SDUD�HO�IRUPDWR�GHO�WH[WR�HQ�ODV�FHOGDV�
�SUHVHQWD�ODV�RSFLRQHV�SDUD�LQVHUWDU�EORTXHV��FDPSRV�

R�IyUPXODV�GHQWUR�GH�OD�FHOGD�VHOHFFLRQDGD�
�FRQWLHQH�ODV�KHUUDPLHQWDV�GH�YLQFXODFLyQ�GH�GDWRV�FRQ�DUFKLYRV�

H[WHUQRV�GH�0LFURVRIW�([FHO�

3LQ]DPLHQWRV�\�IXQFLyQ�HQ�ODV�WDEODV�

3LQ]DPLHQWR�GH�GLYLVLyQ�GH�WDEOD

'HVSOD]D�OD�WDEOD

(VWLUD�OD�DOWXUD�GH�WDEOD
GH�PDQHUD�XQLIRUPH

&DPELD�OD�DQFKXUD�GH�WDEOD
GH�PDQHUD�XQLIRUPH

&DPELD�OD�DQFKXUD�GH�FROXPQD�
&75/���FOLF�FDPELD�OD�DQFKXUD
GH�FROXPQD�\�HVWLUD�OD�WDEOD

(VWLUD�OD�DOWXUD�\�OD�DQFKXUD�GH
OD�WDEOD�GH�PDQHUD�XQLIRUPH
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�PXFKDV�GH� ODV�RSFLRQHV�SUHVHQWDGDV�HQ� OD�EDUUD�HGLWRUD�GH�FHOGDV�IXQFLRQDQ�GH� OD�PLVPD�IRUPD�TXH�HQ�XQD�
KRMD�GH�FiOFXOR�GH�0LFURVRIW�([FHO��/DV�IyUPXODV�TXH�VH�SXHGHQ�WUDEDMDU�GHVGH�$XWR&$'�HQ�ODV�FHOGDV�VRQ�RSHUDFLRQHV�
PDWHPiWLFDV�EiVLFDV��&XDQGR�VH�WHQJDQ�YLQFXODGRV�GDWRV�D�DUFKLYRV�H[WHUQRV��GHEHUi�HMHFXWDUVH�HO�FRPDQGR�$&78$/�
9,1&8'$7�FDGD�YH]�TXH�HO�DUFKLYR�RULJHQ�VH�PRGLILTXH�

(O� �HV�XQ�FRPSOHPHQWR�TXH�WUDH�$XWR&$'�\�FRQWLHQH�XQD�ELEOLRWHFD�GH�KHUUDPLHQWDV�
GH�SURGXFWLYLGDG��GLVHxDGD�SDUD�D\XGDU�DO�XVXDULR�D�DPSOLDU�OD�HILFDFLD�GH�$XWR&$'�HQ�XQD�
H[WHQVD�JDPD�GH�IXQFLRQHV��HQWUH�ODV�TXH�VH�LQFOX\HQ�OD�DFRWDFLyQ��HO�GLEXMR��OD�VHOHFFLyQ�GH�
REMHWRV�\�OD�PRGLILFDFLyQ�GH�REMHWRV��

�HO�FRPSOHPHQWR� VH�SXHGH�FDUJDU�GHVGH�HO�SDQHO�GH�FRQWURO�R�FRQ�HO�'9'�GH�LQVWDODFLyQ��6H�DFRSOD�D�OD�
LQWHUID]�GH�XVXDULR�SRU�PHGLR�GH�XQ�PHQ~�GHVSOHJDEOH�R�XQD�ILFKD�HVSHFLDO�

(Q�HVWD�VHFFLyQ�VROR�VH�FRPHQWDQ�GRV�KHUUDPLHQWDV�SULQFLSDOHV�GHO�FRPSOHPHQWR�
FRPSOHPHQWRV�SDUD�WH[WRV�\�SDUD�GLEXMR�

(O�PHQ~� �LQFOX\H��HQWUH�RWUDV��ODV�VLJXLHQWHV�RSFLRQHV�SDUD�HO�PDQHMR�\�HGLFLyQ�GH�WH[WR�

SHUPLWH�HVFULELU�WH[WR�HQ�GLUHFFLyQ�D�XQ�DUFR�GLEXMDGR�SUHYLDPHQWH�
�PRGLILFD� HO� DQFKR� \� HVSDFLDPLHQWR� GH� FDUDFWHUHV� GH� XQ� WH[WR� D� XQD� ORQJLWXG�

GHWHUPLQDGD��6H�SXHGH�KDFHU�OD�DQDORJtD�GH�WHQHU�HVFULWR�XQ�WH[WR�D�XQD�EDQGD�HOiVWLFD��OD�
FXDO�VH�SXHGH�HVWLUDU�R�HQFRJHU�PHGLDQWH�OD�HMHFXFLyQ�GHO�FRPDQGR�

�HQPDVFDUD�XQ� WH[WR�HYLWDQGR�TXH�VHD�FUX]DGR�SRU� OtQHDV�R�VRPEUHDGRV��(O�
FRPDQGR�FUHD�XQ� UHFWiQJXOR� LPDJLQDULR��D� WUDYpV�GHO�FXDO�QR�SRGUi�VHU�FUX]DGR�QLQJ~Q�
HOHPHQWR�
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(MHPSOR�GH�DOJXQDV�RSFLRQHV�GHO�PHQ~�

�FRQYLHUWH�WH[WR�GH�OtQHDV�GH�XQD�VROD�OtQHD�HQ�WH[WR�GH�OtQHDV�P~OWLSOHV�
�HQFLHUUD�WH[WR�HQ�XQ�REMHWR�

�HMHFXWD�HO�FRPDQGR� �SDUD�HO�WH[WR��FRQYLHUWH�HO�WH[WR�HQ�OtQHDV�
VLPSOHV�

�UHDOL]D�XQD�QXPHUDFLyQ�GH�WH[WR�FUHDGR�HQ�OtQHDV�VLPSOHV�
�FRQYLHUWH�WH[WR�GH�PD\~VFXODV�HQ�PLQ~VFXODV�\�YLFHYHUVD�
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GLEXMD�XQD� OtQHD�GH� FRUWH�XWLOL]DGD�HQ�HO� GLEXMR� WpFQLFR��(V�QHFHVDULR�
VHOHFFLRQDU�HO�SXQWR�LQLFLDO�\�ILQDO�GH�OD�OtQHD�GH�FRUWH��DVt�FRPR�HO�WDPDxR�\�SRVLFLyQ�GHO�VtPEROR��
7DPELpQ�SHUPLWH�FDPELDU�HO�VtPEROR�D�SDUWLU�GH�XQ�DUFKLYR�':*�

/tQHD�GH�FRUWH�

SHUPLWH�UHDOL]DU�VRPEUHDGRV�XWLOL]DQGR�SDWURQHV�GLIHUHQWHV�D�ORV�HVWDEOHFLGRV�
HQ�HO�FXDGUR�GH�GLiORJR� �YHU�)LJXUD������(V�SRVLEOH�XWLOL]DU�DUFKLYRV�
GH�LPiJHQHV��EORTXHV��UHIHUHQFLDV�H[WHUQDV�\� �FRPR�QXHYRV�SDWURQHV�GH�VRPEUHDGRV�

6HOHFFLyQ�GH�SDWUyQ�GH�VRPEUHDGR�SDUD�HO�FRPDQGR�


